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TOGETHER with all and singular the rights, members, hereditamcnts. amd appurteninass o the sene belonging or in any way
incident or appertaining, including all built-in stoves and refrigerstors, heating. air werelitivning, plunding and chatrical fistares, wall
to wall varpeting, fenoes and gales. and any othier vquipmient or fistures wow or bercafter attackald. wotnectad or Bitted in any wmanter,
it}beinjlz the intention of the partics hercto tha: all such fintures and euipmient, othee than hovsehold fumiteie, be comsideral a part of
| ) e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors and assigus forever. l

The Mortgagor represents aml warrants that said Moitgagor is seized of the above desenbad premises in fee simple absolute; that
the alune described premises are free and clear of all Yiens or other erenmbraes; that the Murtyasor is b fully empoweral to von-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Morigagee, its sucvessors and assigus,
from and against the Mortgagor and every person whomsoever Llawtully himing or to chiim the same or any past thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indcdtedness eviderced by said promissory note at the : FR""
times and in the manner therein provided. : i

2 That this mortzage will secure the Mortgagee for any additional surms which may be advarmal bereafter, at the option of the T
Mortgagere, for the payment of taxes, or public assessments, hiazard insurance premiums, repairs of other such purposes pursiant to the ‘
provisions of this mortgage, and also for any loans or advances that may hereafter be mnade by the Mottgaer to the Mortgagor under
the auvthority of Sev. 45-53, 1962 Code of Laws of South Carolina, as amended, or simibir statutes; amd all sums so advansoed shall bear ‘____k
interest at the same rate or rates as that provided in said pote unless otherise agreed upon by the parties and shall Le payable at the :
demand of the Morigagee, unless otherwise provided in writing.

3. That Mostgagor will keep the improvenents on the mortgaged premises, whether now existing or hervafter to be erctted, insures]
axgainst Joss by Fire, windstorm and other hazards in a sum not less than the balance due hercunder at any tine ard in a company or
cotnipanies acceptable to the Mortgagee, and Mortgagor does hereby assizn the policy or policies of insutance to the Mortgagee andd
azrves that all such policies shall be held by the Mortgazee should it so revuire ard shall include loss pavable cliuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate potice thereof to the Mortzagee by rogistereal mad; aml shoukd the
Mortgagor at any time fail to keep il premises insured or fail to pay the premiums for sch insurance, then the Mortgagoe may cause

such improvements to Le insured in the name of the Mortgagor and reimburse itsell for the oot of suh insurasce, with interest as
hereirabove provided.

1. That the Mostzagor will keep all iinprovements upon ;he mortgaged bl’(‘miS&:—i in cood repair, ard should Mortiazor fal to do
10. the Mortgagee may. a1 its option, enter upon sxid premiscs and inake whatever repairs 2re poiessany amad charge the aapuenses for such
repeirs to the morigage debt and collect the same under this mortzage, with interest as hereinabove providal

5. That the Mortgagzee may at any ti:ﬁe. require the issuance and mintename of insurance upon the life of auy porson oblizated
under the indebtedness secured herely in 2 sum sufficient to pay the morigage Jdebit, with the Mortgacee as beneficiary, and if the

Srimiums are not otherwise paid, the Mottgagee may pay said premiums ard any amount so paid shull bevorie a part of the morgage
et

6. That Moitgazor agrees to pay all taxes and other public assessments
due dates thereof amd to exhibit the receipts therefor at the offices of the Motteagee inunediately upon payment, am shoukl the Mort-
vavor fail to pay such taves amd assssments when the same shall fall due, the Motaagor may, at its option. pay the same amd charge
the amounts so paid o the mortgage debt and collet the same urder this mortage. with intetest as alwie provided.

kviad against the mortagad premises on or before the

7. That if this mortgage secures a “vonstruction loan™, the Morteagor agrevs that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as conslouction progresses, in aceonlame with the terms and condi-

tix;ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

; . FThat the Mortzazor will not further encumber the premises above descnbal. without the prior consert of the Mortgaree, and
should the Morteavor so encumlar such premises, the Mortgagee wmay. at its optivn. declare the idebtadness hereby secured to
immediately Jdue amd pavable and may institute any proceadings neuesany to collect said indebtedness.

9. That shoull the Morteagor alienate the moitgared premises by Contract of Sake Bonel for Title, or Deeid of Conveyance, and
the within mortgage irdebtadness is not paid in fall, the Monlgagor or his Purchaser shall be requited to Fle with the Association an
application for an assumption of the motteage itdebtudness, pay the reasonalle it as reygnired by the Association for processing the
assinption. furnish the Association with a copy of the Contract of Sale, Bomd for Title. or Dued of Comvevance, and have the interest
rate on the loan halance existing at the time of transfer motificd by it sicasing the interest rate on the said baan balance to the maxi-
v rate per annum penmitted to be chargad at that time by applicatde sSotith Carolina Liw, or a kaser increase ininterest rate as may
be determined by the Association. The Associrtion will rotify the Moteasor or his purchaser of the 1aw interest rate and monthly pay-
wents. amd will mail him a rew passbook. Shonk] the Mortzagor, or his Purchasr, fail to comply with the provisions of the within
paragraph. the Mostgagee. at its option, may dedare the indebtedness hereby sl to be immediately due amd pay able and may
institute any proceedings necessary to collect said indebtedress.

10. That shoukd the Mortzagor fail to make punents of principal and interest as dize on the promissory nnte and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any faiture to comply with are] abide by any by-laws or the chater of
the Morteazee, or any stipulations set cut in this mortgage, the Mortuazer, at it optien. iy write to the Morteagor at his last krown
address giving him thirty (30) days in which to rectify the said defanlt and shonkl the Marteavor fal to rectify said default within the
seid thirty days. the Mortgagee, may. at its oplion, increase the interot rate vn the loan halince for the remaining term of the loan or
for 2 lesser term to the mavimum rate per annnm permitted to be chargal at thit tine by applivable Sonth Carolina law, or a lesser
increase rate as inay be determined by the Assnciation. The monthly payments will be adjustal accordingly.
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11. That should the Mortezacor fad to nuke parments of priveipal ard interet s b

s wn the promivory sote arsd shonubl any monthly
installment |

weotne past due for 2 pericd in ewess of 13 daws, the Morteazee may colleat a “hate (harge”™ 20t (o oxceed an amount

cqnal to five (5%%) per centum of any such past due installiment in order 1o cover the extra expense itnilent to the handling of such
delinuent payments.

1 e i T i S 1 e

12. That the Mortgagor herely assizns to the Mortgagee, its successors arel assivns. all the rents issues. and profits accming from '

the mortzaged premises. retaining the right to colledt the same so Lone as the delit hereby sevutend is oot in arrears of payvment. but i

shonld any part of the principal indddtedness, or interest, taves, or fire invirame premins, I past <l andd unpaid. the Moitgagee :

may without notice or further procecdings take over the mortgaged premiwes, if they shall be eevuipicd by a temant or tenants. and :

collect said rents and profits and apply the same to the indebtedness herely sweunral withom fiahihty to account for anything more ;

than the rents and profits actnally collecte], less the cont of collection. and any tenant is amhorired. upon request by Mortgagee, to

- muake all rental payments direct ta the Mortzagee. withont Lahility to the Morttivor. until potific] to the contrary by the Motgagee:
and should said premises at the time of sich defanit be eccupiaal by the Morteazor, the Morzizoe nay apply to the Judge of the

County Court or to any Judge of the Court of Common Pleas who shall be rvidert or pro~iling in the connty aforeaid for the appoint-

ment of a receiver with authorily to lake possession of said premises amel collext wach rents and profits. applying said rents, after pay-

in_[zkfx' .]cos! of collection, to the mordgage debtl withont Hability © acount for ansthing ore than the rents and profits actmlly
(a1 ted.

13. That the Mosteagce. at its option, may serquire the Mortgazor to pay to the Morteazee, on the first day of each month until the
note secuzres] hereby is fully paid, the following sums in addition to the payments of prindpal aned intesst proaidol in sail pote: a sum
equal 1o the premiums that will next become die and payable on policies of morteage waanly inwrame (if applicable ), fire and other
_ hazatd insurince covering the mortgawed propesty. plus tases. and assewe pto e due on the mertaze] proemises (all as otimated by

) the Mortiacee) Tess all sumns already paid therefor. divided by the nomber of months to «hipse Fe foie one auonth prior to the date when

sach premimms. Lanes. and assessments will be due and payable, such s to be Lkl by Motz to pay saild preminms, tates and
special assesanents. Shonkd these payments exceed the amonnt of puwents actally made by the Morteazer for bies, assesaments. or
irntiratcr preminms, the excess may be credited by the Morteagee on wiliscgre ot poyments (o be mede by the Morteagos: if, Lowever.
<1id smns shall be insufficient to make sail pasments when the <ame shall Tevomie dae and pusable, the Modeagor shall pay tn the
| \ortgagee any amotnts teces<any to mabe up the deficieney. The Mortzazor further azres that 2t the el of ton vears from the date
Lereof, Mortagee may, at its option. apply for remwal of marteage waranty or snnbar s o Gf applicable Y donering the halince
then reinaining due on ihe mortrage debt and the Morteazor mav. at its option. pay the sincle promism o sgnized {or the remaining
vears of the G, or the Mortgazee iy pay sich preminm and add the <ene to the imerteau: bt i whinh ove b the Morteacor shall

repay o Mortgame such preminm poment. with interst. at the rate spevified in Rl promiseny ote, el monthly installments
over the remaininig pament paonod.
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